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RACING
SERVICES

ONE PERSON LIMITED LIABILITY
COMPANY

This memorandum is entered into on the Tuesday day
of 02/05/2023, by:

CITY G SPORTS

- Mr. NASER MOHAMED ALI MOHAMED ALTAMIMI, United
Arab Emirates national, holder of passport No. Y5L742440,
born on: 01/10/1966, resident in Dubai, United Arab Emirates

PREAMBLE:

Whereas the Owner of the Company Share Capital
hereto, having full legal capacity to contract, has
signed the Memorandum of Association of a One
Person Limited Liability Company (LLC) in the emirate
of Dubai, in accordance with the provisions of the
Commercial Companies Federal Decree Law number
(32) of 2021 and Law number (13) of 2011 Regulating
Economic Activities in the Emirate of Dubai and the
laws issued in amendment thereof.

The Owner of the Company Share Capital hereto, has duly
declared commitment to all applicable rules stated in the
above-mentioned laws, regulations and resolutions issued
thereunder in accordance with the following terms and
conditions:

ARTICLE (1):

The preamble shall constitute an integral part of this
memorandum of association.

ARTICLE (2): DEFINITIONS

In this Memorandum, the following terms shall have the
following meanings:

The Ministry: the Ministry of Economy.
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dpdaly ) cilagas s ciladdd (A gl
B3 g A gpna culd Aaf gl (adlil) AS
1 (10 02/05/2023 G5 sall £UDEN & o) 138 8 sial) 134 s

AJPJ\PM_"Q\JHY\:w\‘ﬁaﬂ\m&cw‘)mu_w\-
2l el Y1 20 ¢ e 01/10/1966 2l 25 (Y5L742440)

-

dadia

Se o gy 4 i AaY) JalSy g8 5 S pi) Jla () il ald Eua
Bkl (A (a.p.0) B3 sana A 5 5ee <13 can) gl (adlBl) AS p s
5 (32) pd) (salad) s o gms el A lall S LN ()58 HISSY ida
A A5l e aabass liy 2011 3 (13) &) o585 2021

A Al i) gl 5 055l b ALY

& e a seaiall 5 5y jiall sel sil) A8 sle ) ey 4l 3l AS a0 Jlo il e iy
G g lld g ¢ aalSal il 5 pabiall ) il ool ol 5 Aalai¥) g 65y S2all (il )

(1) Bl

Aiadl 138 e 135 Y e 3o Aediall il

iy 25 1(2) Sakal

eie JS o) Al laal siall 138 3 A LSl () oS

Alaid 3 ) 5 e sl

Contract Number 9179569

Print Date 05/05/2023 dsclall &y s

Page 1 of 13

(52 (b Anlpndl 5 SLmBY1 5 531y Jamd) (S (po Ui g SiSH ABrcma 5 455 5a 48500 030 ysind)

(This document shall be deemed executed and electronically notarized by the Department of Economy & Tourism in Dubai eNotary)




24

GOVERNMENT OF DUBAI

DAl

4_'>l_w.|.||g R\ IV-12-) 1M
Economy and Tourism

The Department of Economy and Tourism: the
Department of Economy and Tourism in the Emirate of
Dubai.

The Commercial Companies Law: the Federal Decree
Law number (32) of 2021 concerning commercial
companies.

The Law Regulating the Economic Activities: Law No.
(13) of 2011 Regulating the Economic Activities in the
Emirate of Dubai and the laws issued in amendment
thereof.

The Commercial Register: the commercial register at
the Department of Economy and Tourism.

One Person Company: the commercial company which
owned by one national natural or legal person owning

the company share capital associated pursuant to this
Memorandum.

Director(s): the Director or the Directors of the
Company appointed pursuant to this Memorandum.

ARTICLE (3): NAME OF THE COMPANY

The name of the Company shall be:

RACING CITY G SPORTS SERVICES

One Person Limited Liability Company

Article (4): Object of the Company

Objects of the Company are:

- Sports Services

which shall include carrying on all activities as are related or
ancillary thereto upon approval of the Department of
Economy and Tourism.

ARTICLE (5): THE COMPANY ADDRESS & THE

HEAD OFFICE
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The company address and the head office shall be in
the Emirate of Dubai. It shall be permissible for the
company to establish branches, offices and/or
agencies in the United Arab Emirates and abroad.

ARTICLE (6): DURATION OF THE COMPANY

The duration of the company shall be (99) Ninety Nine
year(s), commencing on the date of the registration of the
Company in the Commercial Register, and shall be
automatically renewed for similar period thereafter unless the
owner of the company share capital determined otherwise.

ARTICLE (7): THE CAPITAL OF
THE COMPANY

The capital of the Company amounts to Dirhams (DHS
150000) Dirhams only, divided into (150) shares in cash, the
value of each share being Dirhams amounts to (DHS 1000 ).
The capital of the Company is divided among the Partners in
the following manner:

- Mr. (NASER MOHAMED ALI MOHAMED ALTAMIMI), (150)
shares , amounting to (150000), which represent (100%) of
the share capital

The value of the shares has been fully paid up in cash,
and has been deposited in the bank account of the
Company

ARTICLE (8): MANAGEMENT OF THE COMPANY

8.1. The management of the company shall be entrusted to:

- Mr. NASER MOHAMED ALI MOHAMED ALTAMIMI, United
Arab Emirates Nationality, Resident of Dubai, Address: P.O.
Box No. -, Dubai, United Arab Emirates.

8.2. The Director(s) shall be appointed for a period of (5)
Five year(s) commencing from the date of registration of the
company in the commercial register. It shall be automatically
renewed for similar periods unless otherwise agreed. It shall
be permissible to reappoint the director(s) whose period(s) of
appointment has or have expired. The directors shall be
subject to removal in accordance with the Commercial
Companies Law or by virtue of a resolution issued by the
owner of the company share capital.

8.3. The director(s) shall have all powers necessary to
manage the company, and sign on its behalf and carry out all
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The powers of the Manager include:

- To represent the Company before the Government
Departments, including the Department of Economy and
Tourism, Municipalities, Etisalat, Du, Electricity and Water
Authorities, Land Department, Chambers of Commerce and
Industry, Ministry of Human Resources and Emiratization,
General Directorate of Residency and Foreigners Affairs,
Traffic Department, Road and Transport Authority, Police,
Courts, Postal, Airports, Ports, Seaports, Customs, Public
Persecution, and all other semi-official government
departments, ministries and institutions, and to sign all
documents, papers and contracts with or before the
abovementioned authorities.

- To appoint and remove lawyers and to file or defend any
suits before all UAE courts at all levels.

- To appoint and remove employees and consultants and fix
their duties and remunerations.

- To sign all tenders, contracts, documents on behalf of the
company.

- To authorize and sanction all vouchers of books of account
and payment of all expenses.

- The sale and purchase of cars and the registration and
renewal of cars in the name of the establishment and the
disposal of any car owned

- To register the value added tax and to provide returns tothe
Federal Tax Authority and to take, determine and apply the
company's policy

- Incorporation and representation of the company as a
partner in the establishment of any company and signing the
Memorandum of Association for establishing all types of new
companies and contracts of the service agents in all
economic departments or notary public or specialized
authorities inside and outside the UAE.
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- The right to sell and/or assign any shares owned by the
company in any other company, whether to sell it to third
parties or to the company itself and receive the payment.
He/she has the right to buy on behalf of the company any
shares owned by other company, whether these shares are
owned by the company itself or the property of third parties.
The General Manager also has the right to increase and
reduce the capital of the company and the companies in
which the company is a shareholder which is applied in all
economic departments or notary public or specialized
authorities inside and outside the UAE.

- The general manager has the right to resign from the
company and the companies in which the company is a
shareholder and to sign the procedures for the cancelation of
the Trade License and the procedures of liquidation with
various government departments including the notary public
using the name of the company or any subsidiary company in
all economic departments or notary public or specialized
authorities inside and outside the UAE.

- To transfer the salaries of workers and emplyees to the
banks

- To pledge, charge, assign, mortgage or otherwise transfer,
hypothesis or deliver as security any of the company's
movable or immovable property.

- To reperesent the compnay before all courts and quasi --
Judicial Authorities in the United Arab Emirates either as a
defendant or as a pliantiff with full authority to appoint
advocate or legal counsel in the United Arab Emirates for the
purpose of protecting the intrests of the company and to
revoke such appointment

- To appoint the arbitrator in case of any disputes with
including but not limited to clients, consultants, customers
supplies and all third party and to commit the company to
arbitration, sign agreements including arbitration clauses,
appint arbitrators and in general represent the company

- The appointment of the manager / managers shall be for a
period of five / years starting from the date the company is
registered in the commercial register, automatically
renewable for similar periods unless agreed otherwise. It is
allowed to reappoint the manager / managers whose term of
appointment has expired and the managers are subject to
dismissal according to the Commercial Companies Law or by
a decision of the general assembly according to the
aforementioned majority. The manager / managers shall
have all the powers necessary to manage the company, sign
on its behalf and carry out all the activities required for its
purposes, and this authority shall not be limited except by the
provisions of the law, this contract, or the general assembly
decisions of the company
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- The powers of the manager include the following:

Representing the company in front of government
departments, the Department of Economy and Tourism,
Municipalities, Etisalat , Du, Electricity and Water Authorities,
Land and Property Department, Chambers of Commerce
and Industry, Ministry of Labor, Human Resources and
Emiratisation, Ministry of Economy, General Administration of
Residence and Foreign Affairs, Traffic Department, Roads
and Transport Authority, Police, Courts, Post, Airports, Ports,
Sea Ports, Customs, Public Prosecution, Investigation
Departments, Dubai Chamber, Dubai International Financial
Center Authority and Dubai Financial Services Authority and
any regulatory authority or other licensing authority for a free
zone in any emirate of the state (including any free financial
area according to its definition specified in Law No. (8) for the
year 2004) and the Federal Tax Authority and any federal or
local authority in the United Arab Emirates, and to follow up
on all requests, complaints, exemptions and all other
documents in the name of the company and on behalf of it as
required and necessary from time to time regarding the
company's business in the Emirate of Dubai (“the regional
area”) or in any other emirate of the state, including (but not
limited to) obtaining licenses, renewal requests, and all other
semi-government departments, ministries, and institutions

- Appointing and authorizing attorneys, legal agents, auditors
and other professional consultants or debt collection agents,
respectively, to provide advice and act on behalf of the
company on all matters including (but not limited to) all
issues, claims, defenses, requests, enforcement of payment
orders, disputes, arbitration and mediation in front of any
body or any one or the courts of first instance, appeal, or
cassation or others, as well as the investigation departments,
the police, the prosecution, and all the official departments
and the local and foreign authorities in the United Arab
Emirates and others

- Signing (and certifying before the notary public and the
departments of economic development, - if necessary),
concluding, approving, completing and performing all the
actions, agreements, documents, and things that they require
or related to any or all of the actions or things mentioned in
this clause

- The manager has the authority at all times to delegate any
of his powers to any other person while granting him the
authority to delegate others through a legal agency
documented by the notary or otherwise -certified and
documented for use in the regional area or through written
notification
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- The manager is authorized and directed by each partner to
do the following: (A) Signing on his behalf any legal POA
issued by the company for the benefit of any other person in
accordance with the terms and conditions that the manager
deems appropriate and according to his individual will and
documenting that legal POA before the notary public (B)
signing on behalf of the partners any or more documents
pertaining to the cancellation of any such legal POA and
documenting that before the notary

- Appointing or terminating the services of employees and
consultants and determines their duties and rewards

- Signing all tenders, contracts and documents on behalf of
the company

- Approving and certifying the bonds for the accounting
books and to pay all expenses

- Carrying out buying and selling cars, registering and
renewing cars in the name of the establishment, and
disposing of any vehicle owned by it in the United Arab
Emirates in all aspects of disposal and sale, the right to
agree to the price, its possession, renewal of ownership and
driving it inside and outside the state, assuming it with
maintenance and insurance, ending its customs procedures,
paying fees and fines, traveling, delegating others to shipping
and driving, and registering buying and selling car numbers,
doing what is necessary in this regard, establishing vehicle
licenses, paying the prescribed fees and cashing the rest of
it, and doing what is necessary in this regard
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- Providing the necessary insurance for the company's
property and assets and all other insurance that it deems
necessary or desirable in relation to the company's business
(including but not limited to medical insurance for
employees); operating the funds for the purpose of
depositing the company's property in its actual or legal
possession by way of trust and custody; take all necessary
measures (including legal procedures) to enforce any powers
of sale, any right, property right, or interest in any property
(movable [or immovable), money, security, debts, or any
other assets that are in the possession of the company or
that may become the company right later; amendment,
settlement, conciliation, or presentation of any accounts,
debts, claims, or requests due to or on the company or any
dispute related to such account, debt, claim or demand;
prosecuting, executing, defending, settling, withdrawing or
stopping any of the lawsuits, mediations or other legal
procedures in which the company may have a relationship or
interest in it, as well as approving or assigning any of the
rights or defenses and asking the department or accepting or
returning it or relinquishing in whole or in part from any ruling
or from any of the ways to challenge the rulings, request the
seizure and raise it, waive money guarantees while the debt
remains in place, appeal by forgery, reject judges, dismiss
arbitrators, mediators or experts, or reject or accept offers

- The company manager / managers shall prepare the
annual budget and the profit and loss account. They shall
also prepare and submit the annual report on the activity of
the company [and its subsidiaries] and its financial status and
submit its proposals regarding the distribution of profits and
losses to the general assembly, within three months of the
end of the fiscal year

- He opens and closes bank accounts in the name of the
company, operates and manages these accounts, signs
checks, and manages all financial affairs of the company,
including but not limited to: giving valid receipts and patents
related to any or all of the payments due to the company; pay
all or due payments to the company; determine the use and
investment of any funds (cash or non-cash) for the company
that was kept on time in any place; to open, maintain,
operate, and close bank accounts (each of which is referred
to in this contract as the “account”) in the name of the
company or the company’s joint names with any one or more
people for the purposes of operating the company or any
joint venture or partnership between the company or any
person one or more in the context of the company's business

- Register the value-added tax and submit the income with
the Federal Tax Authority

- Directing any instructions or orders through letters, telex, or
otherwise to withdraw, transfer or otherwise dispose of any
funds on any bank account available to the company
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- Carry out withdrawing, editing, signing and delivering
checks, transfers, bills of exchange, promissory notes and
any other documents or money payment orders drawn on
any bank account available to the company; Receiving and
depositing in one or more accounts any cash, checks,
transfers, bills, promissory notes, or any other bonds or
orders for the purpose of paying the money; renewing,
paying, collecting or expanding any promissory notes,
checks, money orders, bills of exchange or other
money-payment bonds; Endorse for the purposes of
depositing, collecting, transferring, transferring or otherwise
any of all documents that the manager considers necessary
or appropriate for the conduct of the company's affairs;
deduction or dealing with any one or more promissory notes,
transfers, bills of exchange, documents or other orders for
the payment of funds; apply for letters of credit or to issue
them

- Create, redeem, transfer, or otherwise deal with any
possessory or non-possessing mortgage, loan bonds, or any
other insurance related to any money or responsibilities
(actual or potential) borrowed or assumed by the company
from any other person; mortgage, assignment, waiver, or
otherwise of the assignment or non-possessory mortgage or
the provision (by way of security) of any movable property of
the company [or immovable] or any money in the creditor
side of its bank accounts or any promissory notes or any
other bonds or company assets

- Granting credits; provide any guarantees, guarantees of
compensation or disposal as guarantor in any way; payment
of interim share dividends to the partners from the profits of
the company prepared for distribution, and determining the
value of the dividend profits mentioned in his own discretion;
make waivers, licenses, protection, registration, renewal,
disposition, mortgage, or creating any guarantee, or
otherwise dealing with the company's intellectual property
rights (including trademarks, patents, designs, copyright,
service marks, logos, and domain names)

The Director’'s Powers Related to Banking Transactions:

To:

- NASER MOHAMED ALI MOHAMED ALTAMIMI (Manager)

individually can open and close bank accounts in the name
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ARTICLE (9): FINANCIAL MANAGEMENT

9.1. The company’s director(s) shall prepare the
company's balance sheet and the profit and loss
account. They shall also prepare an annual report of
the company's activities, its financial position and shall
submit the distribution of profits proposals to the
company capital share owner. All the above should be
completed within three months from the end of the
company's financial year.

9.2. The balance sheet and the profit and loss annual
account shall be submitted to the capital owner for
approval.

ARTICLE (10): THE RESOLUTIONS OF THE
COMPANY CAPITAL SHARE OWNER

The company capital share owner shall resolve about
the following matters:

Review the report of the director(s) on the company's
activities and financial position during the past year,
and the auditors' report;

Discuss and ratify the balance sheet and profit and
loss account;

Amend the company memorandum of association;

Dissolve and liquefy the company;

Amalgamating or transferring the company;

Increase or decrease the company capital share;

Appoint or dismiss the director (s)/the company board of
directors, if any, restrict their powers and determine their
remuneration;

Appoint or dismiss one or more auditors and determine their
remuneration;

Appoint the members of the internal Shari'a board of
supervision and the Shari'a supervisor if any.
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Any other matter within its competence in accordance with
the provisions of the Commercial Companies Law or this
Memorandum.

ARTICLE (11): THE FINANCIAL YEAR

The financial year of the company shall commence on 1st
January and shall end on 31st December each year, with the
exception of the first financial year, which shall commence
on the date of the registration of the company in the
Commercial Register and end on 31st December of the
same year.Each financial year may not exceed 18 months
and should not be less than six months.

ARTICLE (12): PROFITS AND LOSSES

12.1. The Company shall allocate 10% of its net profits
each year to create a statutory reserve. The company
capital share owner may resolve to discontinue the
allocation of net profits when the reserve reaches half
of the capital. The company capital share owner may
allocate additional reserves as it is seen fit.

12.2. The company capital share owner shall be entitled to
the profits and losses.

12.3. The company capital share owner shall only be
liable to the extent of the company capital share
amount .

ARTICLE (13): THE COMPANY AUDITOR

The Company shall have one or more auditors registered in
Dubai to be selected by the company capital share owner
every year. The auditor(s) shall be subject to the same
provisions concerning auditors of public joint stock
companies.

ARTICLE (14): DISSOLUTION, LIQUIDATION OR
DEACTIVATING OF THE COMPANY

The company shall be dissolved for any of the following
reasons:

(a) Expiry of the period specified in this Memorandum or the
company articles of association unless this period is
renewed.

(b) fulfilment of the objects for which the company was
established;
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(c) amalgamation of the company in accordance with the
Commercial Companies Law;

(d) Resolution of the company capital share owner to
terminate the duration of the company.

(e) the depletion of all or most of the assets of the company
making beneficial investment of the remainder of the assets,
if any, impracticable;

(f) Rendering a decision from the Court to dissolve the
company.

(g) Death of the natural person, however, the heirs may, wish
to maintain the company after adjusting its status in
alignment with the provisions of the Commercial Companies
Law within six months from the date of death.

(h) Expiry of the legal entity that established the company.

ARTICLE (15): LIQUIDATION OF THE COMPANY

One or more liquidators shall be appointed by the company
capital share owner and in accordance with the provisions of
the Commercial Companies Law. A liquidator shall not be
acting as the company accounts auditor at present or within
the past five years prior to his appointment.

ARTICLE (16): NOTICES

Notices sent by the company to the owner of the company
share capital shall be in the form of registered letters to the
address of the company capital share owner as shown in this
Memorandum.

ARTICLE (17): MISCELLANEOUS

17.1. The Company shall not have a corporate
personality and shall not be allowed to perform its
business until it is registered in the Commercial
Register at the competent authority.

17.2. Matters not provided for in this Memorandum
shall be subject to the provisions of the Commercial
Companies Law and its amendments and the
ministerial decisions made in implementation thereof.
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17.3. This Memorandum and any amendments thereto A ad) 23l L siSa e ok e IS5 a8l 138 0585 Of 2y 3,17
shall be written in Arabic language and notarized by LS SUaly i) ) el S ) 5 daitiall dpan )l dgadl U8 (o Wiga s
the competent authority, otherwise this Memorandum el gy O3l JS 38 )
or amendments shall be void. Should there be any
amendments made to this documents, such
amendments must be annexed hereto.
ARTICLE (18): DISPUTES e jiall :(18) 3atall
In the event that any dispute arise in respect of the company, AS il o e Lany 38 ¢ 35 6l Ledle ) a5 L) il a0 aSlae aids
then it shall be resolved by the Courts of Dubai as per its
rules and procedures.
Parties Signature il ad g
- NASER MOHAMED ALI Signed electronically O s iSI) w il o3 el dena o deaa juals -
MOHAMED ALTAMIMI through SMS dail) ALl IA
ACPT CREQ 4249184 -- 784196617938509
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